
Date Time Country Economical Data Measures Forecast Previous

27-Feb 2:30pm EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic
cycle an increasing supply of money leads to additional spending
and investment, and later in the cycle expanding money supply
leads to inflation

0.018 0.016

27-Feb 2:30pm EUR Private Loans y/y
Borrowing and spending are positively correlated - consumers and
businesses tend to seek credit when they are confident in their
future financial position and feel comfortable spending money

0.013 0.01

27-Feb 8:30pm USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a
home triggers a wide-reaching ripple effect. For example,
renovations are done by the new owners, a mortgage is sold by the
financing bank, and brokers are paid to execute the transaction

0.011 -0.035

28-Feb 12:30pm EUR GfK German Consumer Climate Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity 6.1 5.9

28-Feb All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation
is important to currency valuation because rising prices lead the
central bank to raise interest rates out of respect for their inflation
containment mandate

0.005 -0.004

28-Feb 7:00pm USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal
that manufacturers will increase activity as they work to fill the
orders

0.003 0.022

28-Feb 7:00pm USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal
that manufacturers will increase activity as they work to fill the
orders

-0.006 0.03

28-Feb 7:30pm USD S&P/CS Composite-20 HPI y/y It's a leading indicator of the housing industry's health because
rising house prices attract investors and spur industry activity -0.035 -0.037
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Date Time Country Economical Data Measures Forecast Previous

28-Feb 8:30pm USD CB Consumer Confidence Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity 63.4 61.1

28-Feb 8:30pm USD Richmond Manufacturing Index 0.00% 11 12

29-Feb 12:30pm EUR German Import Prices m/m It contributes to inflation for businesses and consumers, especially
those who rely heavily on imported goods 0.004 0.003

29-Feb 1:15pm EUR French Consumer Spending m/m It's the primary gauge of consumer spending, which accounts for
the majority of overall economic activity 0.004 -0.007

29-Feb 2:25pm EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic
health because consumer spending is highly correlated with labor-
market conditions

-5K -34K

29-Feb 3:30pm EUR CPI y/y

Consumer prices account for a majority of overall inflation. Inflation
is important to currency valuation because rising prices lead the
central bank to raise interest rates out of respect for their inflation
containment mandate

0.027 0.027

29-Feb 3:30pm EUR Core CPI y/y 0.00% 0.018 0.016

29-Feb 7:00pm USD Prelim GDP q/q It's the broadest measure of economic activity and the primary
gauge of the economy's health 0.028 0.028

29-Feb 7:00pm USD Prelim GDP Price Index q/q 0.00% 0.004 0.004



Date Time Country Economical Data Measures Forecast Previous

29-Feb 8:15pm USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly
to market conditions, and their purchasing managers hold perhaps
the most current and relevant insight into the company's view of
the economy

61.9 60.2

29-Feb 8:30pm USD Fed Chairman Bernanke Testifies

As head of the central bank, which controls short term interest
rates, he has more influence over the nation's currency value than
any other person. Traders scrutinize his public engagements as
they are often used to drop subtle clues regarding future monetary
policy

0 0

29-Feb 9:00pm USD Crude Oil Inventories
It influences the price of petroleum products which affects inflation,
but also impacts growth as many industries rely on oil to produce
goods

0 1.6M

1-Mar 12:30am USD Beige Book 0.00% 0 0

1-Mar 6:30am CNY Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly
to market conditions, and their purchasing managers hold perhaps
the most current and relevant insight into the company's view of
the economy

50.9 50.5

1-Mar 8:00am CNY HSBC Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly
to market conditions, and their purchasing managers hold perhaps
the most current and relevant insight into the company's view of
the economy

0 49.7

1-Mar 2:30pm EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly
to market conditions, and their purchasing managers hold perhaps
the most current and relevant insight into the company's view of
the economy

49 49

1-Mar 2:30pm EUR Italian Monthly Unemployment Rate 0.00% 0.089 0.089

1-Mar 3:30pm EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation
is important to currency valuation because rising prices lead the
central bank to raise interest rates out of respect for their inflation
containment mandate

0.026 0.027



Date Time Country Economical Data Measures Forecast Previous

1-Mar 3:30pm EUR Unemployment Rate 0.00% 0.104 0.104

1-Mar 3:30pm EUR Italian Prelim CPI m/m 0.00% 0.003 0.003

1-Mar 7:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic
health because consumer spending is highly correlated with labor-
market conditions

349K 351K

1-Mar 7:00pm USD Core PCE Price Index m/m 0.00% 0.002 0.002

1-Mar 7:00pm USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic
activity. It's one of the most important gauges of economic health
due to the vast ripple effect consumer buying creates in the
economy

0.004 0

1-Mar 7:00pm USD Personal Income m/m Income is correlated with spending - the more disposable income
consumers have, the more likely they are to increase spending 0.006 0.005

1-Mar 8:30pm USD Fed Chairman Bernanke Testifies

As head of the central bank, which controls short term interest
rates, he has more influence over the nation's currency value than
any other person. Traders scrutinize his public engagements as
they are often used to drop subtle clues regarding future monetary
policy

0 0

1-Mar 8:30pm USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly
to market conditions, and their purchasing managers hold perhaps
the most current and relevant insight into the company's view of
the economy

54.7 54.1

1-Mar 8:30pm USD Construction Spending m/m 0.00% 0.011 0.015



Date Time Country Economical Data Measures Forecast Previous

1-Mar 8:30pm USD ISM Manufacturing Prices
It's a leading indicator of consumer inflation - when businesses pay
more for goods and services the higher costs are usually passed on
to the consumer

57.3 55.5

1-Mar 9:00pm USD Natural Gas Storage 0.00% 0 -166B

1-Mar All Day USD Total Vehicle Sales
It's a sign of consumer confidence - rising demand for expensive
durable goods shows that consumers are confident in their future
financial position and feel comfortable spending money

14.0M 14.2M

2-Mar 12:30pm EUR German Retail Sales m/m It's the primary gauge of consumer spending, which accounts for
the majority of overall economic activity 0.005 0.001

2-Mar 3:30pm EUR PPI m/m 0.00% 0.006 -0.002

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



China Manufacturing Sector Contracts For Fourth Month: China's factory activity shrank for a fourth consecutive month in February, as weak domestic demand as well as
external weakness added downside risks to growth, a survey by Markit Economics revealed Wednesday. The rate of contraction in the manufacturing activity, however,
eased with the HSBC flash manufacturing purchasing managers' index rising to a four-month high of 49.7 in February from 48.8 in January. Nevertheless, with the
reading being below 50, the sector is experiencing contraction. The manufacturing output index was also at a four-month high of 50.1, bouncing back from 47.6 in
January. While output remained broadly unchanged, new orders continued to contract. New export orders shrank in February following an improvement in the previous
month.

China Lowers Reserve Requirement To Boost Lending: The People's Bank of China has decided to cut the banks' reserve requirement rate for the second time in three
months to boost lending amid sluggish economic growth. The central bank said, in a statement posted on its website on February 18, that it will lower the reserve
requirement ratio by 50 basis point, effective February 24, to 20.5 percent for large commercial banks. The move underlined its efforts to ease short-term credit crunch
and is estimated to release CNY 400 billion in capital into the market. The Chinese economy expanded 8.9 percent in the fourth quarter of 2011, the slowest pace in more
than two years, as a result of sluggish external demand and Beijing's past policy tightening to contain inflation and property prices.

KEY DEVELOPMENTS – INTERNATIONAL

European Commission Cuts Eurozone GDP Outlook, Sees Mild Recession: Euro area is set to enter a mild recession in 2012 after the economic recovery stalled
unexpectedly late last year, and given the pronounced growth divergence among member nations, the European Commission said Thursday. The region will return to
modest growth by the second half of this year, the commission said in the interim forecast released today. Nonetheless, uncertainty remains high and inflation will
decelerate only gradually over the forecast horizon, the EU's executive arm said. The Eurozone economy is expected to contract 0.3 percent this year, compared to the
0.5 percent expansion estimated in the autumn forecast published in November.

U.S. Weekly Jobless Claims Unchanged At Nearly Four-Year Low: New unemployment claims came in lower than expected in the week ended February 18th, according to
figures released Thursday by the Labor Department. The report puts the seasonally adjusted level of new claims for unemployment at 351,000 for the week, unchanged
from the previous week's revised figure. Although the previous week's figure was revised up from the 348,000 initially reported, the weekly claims numbers remain the
lowest since early March 2008. Labor Department officials said that seasonal factors had predicted a 5.5 percent decline in the level of new claims for the week. What was
actually reported was a 5.4 percent decline, leaving the seasonally adjusted figures essentially unchanged.

U.S. Existing Home Sales Jump To Twenty-Month High In January: Existing home sales in the U.S. showed a notable increase in the month of January, according to a
report released by the National Association of Realtors on Wednesday, although the report also showed a significant downward revision to the data for December. The
report showed that existing home sales rose 4.3 percent to an annual rate of 4.57 million in January from a downwardly revised 4.38 million unit rate in December. While
the monthly increase far exceeded the 1.1 percent growth anticipated by economists, the number for December was well below the 4.61 million unit rate that had
originally been reported. Nonetheless, existing home sales in January are up 0.7 percent from 4.54 million in same month a year ago and are at their highest level since
May of 2010.






